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Junio 2015 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Primario

Junio 2015 (USD)

 Compras  Ventas %  Compras  Ventas %  Compras  Ventas %

1 BG Valores, S.A. 74,236,410               66,030,410               10.9% 29,867,987               41,129,987               17.8% 44,368,423              24,900,423              7.8%

2 Multi Securities, Inc. 5,913,352                  2,655,352                  0.7% 1,613,000                  1,613,000                  0.8% 4,300,352                 1,042,352                 0.6%

3 Tower Securities Inc. 4,000,000                  4,100,000                  0.6% -                                 -                                 0.0% 4,000,000                 4,100,000                 0.9%

4 MMG Bank Corporation 37,891,012               54,280,012               7.2% 2,068,000                  13,330,000               3.9% 35,823,012              40,950,012              8.6%

5 Securities Banistmo, S.A. 48,977,000               15,502,000               5.0% 12,002,000               12,002,000               6.0% 36,975,000              3,500,000                 4.6%

6 IPG Securities, Inc. -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

7 Citivalores, S.A. 75,839,500               86,338,806               12.6% 75,839,500               86,338,806               40.6% -                                -                                0.0%

8 BG Investment CO., Inc. 240,900,000            300,000,000            42.0% -                                 -                                 0.0% 240,900,000           300,000,000           60.8%

9 Prival Securities, Inc. 68,854,014               56,526,014               9.7% 20,136,000               20,136,000               10.1% 48,718,014              36,390,014              9.6%

10 Lafise Valores de Panamá, S.A. 41,000                         3,356,000                  0.3% -                                 -                                 0.0% 41,000                        3,356,000                 0.4%

11 Global Valores, S.A. 9,256,000                  10,710,000               1.5% -                                 -                                 0.0% 9,256,000                 10,710,000              2.2%

12 Geneva Asset Management, S.A. 22,179,327               26,648,632               3.8% 14,659,327               25,158,632               10.0% 7,520,000                 1,490,000                 1.0%

13 Capital Assets Consulting, Inc. 5,158,000                  14,357,000               1.5% -                                 -                                 0.0% 5,158,000                 14,357,000              2.2%

14 BAC Valores (Panamá) Inc. 100,000                      100,000                      0.0% -                                 -                                 0.0% 100,000                     100,000                     0.0%

15 Banco Nacional de Panamá 45,022,612               -                                 3.5% 43,522,612               -                                 10.9% 1,500,000                 -                                0.2%

16 Credicorp Securities Inc. 2,263,000                  100,000                      0.2% -                                 -                                 0.0% 2,263,000                 100,000                     0.3%

17 Blue Numbers Securities, Inc. -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

18 Paullier & Cia. INTL., CORP -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

19 Balboa Securities, Corp. 315,000                      552,000                      0.1% -                                 -                                 0.0% 315,000                     552,000                     0.1%

20 SFC Investment, S.A. 5,000                            -                                 0.0% -                                 -                                 0.0% 5,000                           -                                0.0%

21 MWM Securities Inc. 500,000                      3,100,000                  0.3% -                                 -                                 0.0% 500,000                     3,100,000                 0.4%

22 Invertis Securities, S.A. -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

23 BICSA Capital, S.A. -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

24 Sweetwater Securities, Inc. -                                 -                                 0.0% -                                 -                                 0.0% -                                -                                0.0%

25 Eurovalores, S.A. 2,905,000                  -                                 0.2% -                                 -                                 0.0% 2,905,000                 -                                0.3%

                  Totales 644,356,226       644,356,226       100.0% 199,708,425       199,708,425       100.0% 444,647,801     444,647,801     100.0%

Fuente: S is tem a de  B VP
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Junio 2015 

Volúmenes Negociados de Deuda Gobierno Departamento de Desarrollo 

Mercado Primario 
Volúmenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Junio 2015 (USD)

 Compras  Ventas %  Compras  Ventas %  Compras  Ventas %

1 BG Valores, S.A. 253,843,489                   249,596,468                   16.7% 103,887,506                145,895,066                27.1% 149,955,983                       103,701,402                12.1%

2 Multi Securities, Inc. 28,185,852                      27,373,702                      1.8% 1,613,000                      1,613,000                      0.3% 26,572,852                          25,760,702                   2.5%

3 Tower Securities Inc. 18,500,000                      28,000,000                      1.5% -                                     -                                     0.0% 18,500,000                          28,000,000                   2.2%

4 MMG Bank Corporation 151,641,752                   248,765,845                   13.3% 32,594,731                   74,602,291                   11.6% 119,047,021                       174,163,554                14.0%

5 Securities Banistmo, S.A. 98,361,000                      66,482,000                      5.5% 12,002,000                   12,002,000                   2.6% 86,359,000                          54,480,000                   6.7%

6 IPG Securities, Inc. -                                        -                                        0.0% -                                     -                                     0.0% -                                            -                                     0.0%

7 Citivalores, S.A. 135,342,440                   160,745,246                   9.8% 135,342,440                160,745,246                32.1% -                                            -                                     0.0%

8 BG Investment CO., Inc. 245,483,125                   307,642,074                   18.3% -                                     -                                     0.0% 245,483,125                       307,642,074                26.4%

9 Prival Securities, Inc. 158,354,435                   176,475,019                   11.1% 21,132,900                   21,132,900                   4.6% 137,221,535                       155,342,119                14.0%

10 Lafise Valores de Panamá, S.A. 3,581,000                         3,356,000                         0.2% -                                     -                                     0.0% 3,581,000                             3,356,000                      0.3%

11 Global Valores, S.A. 74,014,258                      61,069,190                      4.5% -                                     -                                     0.0% 74,014,258                          61,069,190                   6.5%

12 Geneva Asset Management, S.A. 110,723,560                   94,605,867                      6.8% 14,659,327                   45,135,612                   6.5% 96,064,234                          49,470,255                   7.0%

13 Capital Assets Consulting, Inc. 19,827,000                      27,394,000                      1.6% -                                     -                                     0.0% 19,827,000                          27,394,000                   2.3%

14 BAC Valores (Panamá) Inc. 805,323                             805,323                             0.1% -                                     -                                     0.0% 805,323                                 805,323                          0.1%

15 Banco Nacional de Panamá 147,394,212                   -                                        4.9% 139,894,212                -                                     15.2% 7,500,000                             -                                     0.4%

16 Credicorp Securities Inc. 3,158,440                         125,000                             0.1% -                                     -                                     0.0% 3,158,440                             125,000                          0.2%

17 Blue Numbers Securities, Inc. -                                        -                                        0.0% -                                     -                                     0.0% -                                            -                                     0.0%

18 Paullier & Cia. INTL., CORP 259,997                             -                                        0.0% -                                     -                                     0.0% 259,997                                 -                                     0.0%

19 Balboa Securities, Corp. 28,993,000                      21,548,150                      1.7% -                                     -                                     0.0% 28,993,000                          21,548,150                   2.4%

20 SFC Investment, S.A. 5,000                                   -                                        0.0% -                                     -                                     0.0% 5,000                                       -                                     0.0%

21 MWM Securities Inc. 2,442,000                         8,647,000                         0.4% -                                     -                                     0.0% 2,442,000                             8,647,000                      0.5%

22 Invertis Securities, S.A. 3,585,000                         -                                        0.1% -                                     -                                     0.0% 3,585,000                             -                                     0.2%

23 BICSA Capital, S.A. 12,045,000                      25,077,000                      1.2% -                                     -                                     0.0% 12,045,000                          25,077,000                   1.8%

24 Sweetwater Securities, Inc. -                                        -                                        0.0% -                                     -                                     0.0% -                                            -                                     0.0%

25 Eurovalores, S.A. 11,162,000                      -                                        0.4% -                                     -                                     0.0% 11,162,000                          -                                     0.5%

                  Totales 1,507,707,883        1,507,707,883        100.0% 461,126,115           461,126,115           100.0% 1,046,581,768            1,046,581,768      100.0%

Fuente: S is tem a de  B VP

No ta

Mercado Primario Total Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)
No. Puesto



Junio 2015 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Secundario

Junio 2015 (USD)

 Compras  Ventas %  Compras  Ventas %  Compras  Ventas %

3                                             5                                             3                                    5                                    

1 BG Valores, S.A. 42,669,489                      35,629,722                      17.4% 7,758,452                1,070,000                6.6% 34,911,037                    34,559,722                    22.0%

2 Multi Securities, Inc. 11,905,188                      9,036,389                         4.7% 536,000                    269,404                    0.6% 11,369,188                    8,766,985                       6.4%

3 Tower Securities Inc. -                                        1,173,815                         0.3% -                               -                               0.0% -                                      1,173,815                       0.4%

4 MMG Bank Corporation 13,512,737                      7,427,378                         4.7% 7,092,475                1,609,750                6.5% 6,420,262                       5,817,628                       3.9%

5 Securities Banistmo, S.A. 31,688,012                      45,816,842                      17.2% 27,066,730             42,292,395             51.6% 4,621,282                       3,524,447                       2.6%

6 IPG Securities, Inc. -                                        -                                        0.0% -                               -                               0.0% -                                      -                                      0.0%

7 Citivalores, S.A. 15,582,900                      13,801,702                      6.5% 15,582,900             13,801,702             21.9% -                                      -                                      0.0%

8 BG Investment CO., Inc. -                                        207,900                             0.0% -                               -                               0.0% -                                      207,900                           0.1%

9 Prival Securities, Inc. 31,965,486                      34,740,624                      14.8% 3,750,304                3,890,150                5.7% 28,215,183                    30,850,474                    18.7%

10 Lafise Valores de Panamá, S.A. 202,000                             43,760                                0.1% -                               -                               0.0% 202,000                           43,760                              0.1%

11 Global Valores, S.A. 6,343,340                         7,625,531                         3.1% -                               -                               0.0% 6,343,340                       7,625,531                       4.4%

12 Geneva Asset Management, S.A. 63,253,804                      66,067,282                      28.7% 1,629,190                3,195,150                3.6% 61,624,614                    62,872,132                    39.4%

13 Capital Assets Consulting, Inc. 1,602,000                         -                                        0.4% -                               -                               0.0% 1,602,000                       -                                      0.5%

14 BAC Valores (Panamá) Inc. 394,536                             433,856                             0.2% -                               -                               0.0% 394,536                           433,856                           0.3%

15 Banco Nacional de Panamá -                                        -                                        0.0% -                               -                               0.0% -                                      -                                      0.0%

16 Credicorp Securities Inc. -                                        -                                        0.0% -                               -                               0.0% -                                      -                                      0.0%

17 Blue Numbers Securities, Inc. -                                        -                                        0.0% -                               -                               0.0% -                                      -                                      0.0%

18 Paullier & Cia. INTL., CORP 42,300                                -                                        0.0% -                               -                               0.0% 42,300                              -                                      0.0%

19 Balboa Securities, Corp. 80,600                                150,600                             0.1% -                               -                               0.0% 80,600                              150,600                           0.1%

20 SFC Investment, S.A. 3,751,000                         1,038,500                         1.1% 3,751,000                1,038,500                3.6% -                                      -                                      0.0%

21 MWM Securities Inc. 1,652,475                         1,552,325                         0.7% -                               -                               0.0% 1,652,475                       1,552,325                       1.0%

22 Invertis Securities, S.A. 200,508                             100,150                             0.1% -                               -                               0.0% 200,508                           100,150                           0.1%

23 BICSA Capital, S.A. -                                        -                                        0.0% -                               -                               0.0% -                                      -                                      0.0%

24 Sweetwater Securities, Inc. 154,125                             154,125                             0.1% -                               -                               0.0% 154,125                           154,125                           0.1%

25 Eurovalores, S.A. 50,000                                50,000                                0.0% -                               -                               0.0% 50,000                              50,000                              0.0%

                  Totales 225,050,499             225,050,499             100.0% 67,167,050        67,167,050        100.0% 157,883,449           157,883,449           100.0%

Fuente: S is tem a de  B VP

No ta: Las  reco m pras  s e  encuentran inc luidas  en e l M ercado  S ecundario

No. Puesto
Mercado Secundario Total Deuda Gobierno Secundario Mercado Secundario (Excluye Deuda de Gobierno)

Departamento de Desarrollo 

Mercado Secundario 

Volúmenes Negociados de Deuda Gobierno 



Junio 2015 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Secundario

Enero - Junio 2015 (USD)

 Compras  Ventas %  Compras  Ventas %  Compras  Ventas %

1 BG Valores, S.A. 133,225,128                111,996,604                13.5% 15,668,500                11,251,799                4.2% 117,556,628                  100,744,805                  18.6%

2 Multi Securities, Inc. 49,724,371                   53,937,375                   5.7% 2,203,500                   826,154                       0.5% 47,520,871                     53,111,222                     8.6%

3 Tower Securities Inc. 539,983                          2,356,703                      0.2% -                                  -                                  0.0% 539,983                            2,356,703                        0.2%

4 MMG Bank Corporation 49,570,975                   47,397,239                   5.3% 18,351,825                18,722,159                5.7% 31,219,150                     28,675,080                     5.1%

5 Securities Banistmo, S.A. 107,092,782                113,920,650                12.1% 84,168,383                94,945,345                27.7% 22,924,400                     18,975,305                     3.6%

6 IPG Securities, Inc. -                                     -                                     0.0% -                                  -                                  0.0% -                                       -                                       0.0%

7 Citivalores, S.A. 126,321,016                119,273,614                13.5% 126,321,016             119,273,614             38.0% -                                       -                                       0.0%

8 BG Investment CO., Inc. -                                     4,883,192                      0.3% -                                  -                                  0.0% -                                       4,883,192                        0.4%

9 Prival Securities, Inc. 217,426,945                215,120,551                23.7% 45,094,071                35,680,339                12.5% 172,332,874                  179,440,212                  29.9%

10 Lafise Valores de Panamá, S.A. 2,831,741                      577,540                          0.2% -                                  -                                  0.0% 2,831,741                        577,540                            0.3%

11 Global Valores, S.A. 56,122,711                   59,174,314                   6.3% -                                  -                                  0.0% 56,122,711                     59,174,314                     9.8%

12 Geneva Asset Management, S.A. 94,116,018                   98,649,843                   10.6% 15,995,740                26,624,218                6.6% 78,120,278                     72,025,626                     12.8%

13 Capital Assets Consulting, Inc. 4,864,916                      3,344,442                      0.5% -                                  -                                  0.0% 4,864,916                        3,344,442                        0.7%

14 BAC Valores (Panamá) Inc. 3,128,276                      3,266,846                      0.4% -                                  -                                  0.0% 3,128,276                        3,266,846                        0.5%

15 Banco Nacional de Panamá 1,753,267                      11,730,875                   0.7% -                                  -                                  0.0% 1,753,267                        11,730,875                     1.1%

16 Credicorp Securities Inc. 20,522,200                   16,594,963                   2.0% -                                  -                                  0.0% 20,522,200                     16,594,963                     3.2%

17 Blue Numbers Securities, Inc. -                                     -                                     0.0% -                                  -                                  0.0% -                                       -                                       0.0%

18 Paullier & Cia. INTL., CORP 113,198                          1,536,763                      0.1% -                                  -                                  0.0% 113,198                            1,536,763                        0.1%

19 Balboa Securities, Corp. 7,588,140                      6,427,365                      0.8% 1,621,250                   -                                  0.3% 5,966,890                        6,427,365                        1.1%

20 SFC Investment, S.A. 16,437,515                   18,442,627                   1.9% 13,605,703                15,706,360                4.5% 2,831,813                        2,736,267                        0.5%

21 MWM Securities Inc. 3,002,475                      2,453,260                      0.3% -                                  -                                  0.0% 3,002,475                        2,453,260                        0.5%

22 Invertis Securities, S.A. 316,679                          3,354,650                      0.2% -                                  -                                  0.0% 316,679                            3,354,650                        0.3%

23 BICSA Capital, S.A. -                                     -                                     0.0% -                                  -                                  0.0% -                                       -                                       0.0%

24 Sweetwater Securities, Inc. 362,725                          412,490                          0.0% -                                  -                                  0.0% 362,725                            412,490                            0.1%

25 Eurovalores, S.A. 15,936,391                   16,145,547                   1.8% -                                  -                                  0.0% 15,936,391                     16,145,547                     2.7%

                  Totales 910,997,453           910,997,453           100.0% 323,029,987        323,029,987        100.0% 587,967,466             587,967,466             100.0%

Fuente: S is tem a de  B VP

No ta: Las  reco m pras  s e  encuentran inc luidas  en e l M ercado  S ecundario

No. Puesto
Mercado Secundario Total Deuda Gobierno Secundario Mercado Secundario (Excluye Deuda de Gobierno)

Departamento de Desarrollo 

Mercado Secundario 

Volúmenes Negociados de Deuda Gobierno 
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Bolsa de Valores de Panamá 

AVISO LEGAL 
Este documento, así como los datos,  contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamá, S.A. (en adelante  ̎BVP ̎),  con la finalidad de proporcionar al público 
inversionista información general a la fecha de emisión del informe y están sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de 
actualizar el contenido del presente documento.   
Ni el presente documento, ni su contenido, constituyen una oferta, invitación o solicitud de compra o suscripción de valores o de otros instrumentos o de realización o cancelación de 
inversiones, ni pueden servir de base para ningún contrato, compromiso o decisión de ningún tipo. 
El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus 
objetivos específicos de inversión, su posición financiera o su perfil de riesgo ya que no han sido tomados en consideración para la elaboración del presente informe, por lo que debe 
adoptar sus propias decisiones de inversión teniendo en cuenta dichas circunstancias y procurándose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del 
presente documento se basa en informaciones disponibles al público, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de 
este documento o de sus contenido.  
 
La Bolsa de Valores de Panamá es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organización 
Autorregulada. 
 


